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may determine. The bonds may be issued with the privilege to the
holder of having them registered as to principal on the books of
the County Treasurer of Union County, and the principal thus made
payable to the registered holder, unless the last registered transfer
shall have been to bearer, upon such conditions as the trustees may
prescribe.
SECTION 7. Execution.-The bonds shall be executed in such
manner as the trustees shall prescribe.
SECTION 8. Sale.-All bonds issued pursuant to this act shall be
sold at not less than par and accrued interest to the date of their re-
spective deliveries, at public sale, and at least ten days prior to
any sale, notice, announcing the intention to receive bids for the
sale of any bonds authorized by this act, shall be published in a
newspaper of general circulation in South Carolina.
SECTION 9. Proceeds.-The proceeds derived from the sale of the
bonds shall be deposited with the Treasurer of Union County in a
special fund separate and distinct from all other funds, and shall be
expended for the following purposes:
(a) The accrued interest, if any, shall be applied to meet the first
instalment of interest to become due on the bonds.
(b) The premium received, if any, shall be applied to the pay-
ment of the first instalment of principal to become due.
, (c) The principal proceeds shall be expended upon the order or
warrant of the Board of Trustees of the Union Hospital District as
constituted by Act No. 848 of the Acts of 1946 for:
(1) the cost of issuing the bonds; and
(2) constructing and equipping additional public hospital fa-
cilities for Union Hospital District.
If any moneys shall remain after making the foregoing applications,
they shall be applied to the retirement of bonds issued pursuant to
this act. No purchaser or subsequent holder of any of the bonds shall
be responsible for the proper application of the proceeds to the pur-
poses for which such bonds are issued.
SECTION 10. Payment.-The full faith, credit and taxing power of
Union Hospital Distrcit shall be pledged for the payment of the bonds
and interest, and the auditor and treasurer, respectively, shall levy and
collect annually a tax upon all taxable property in Union Hospital
Distric sufficient to pay the principal and interest as they mature.


